
RESOLUTION NO. 16-29 
 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF DEBARY, 
FLORIDA, WAIVING CERTAIN DEVELOPMENT, BUILDING, 
AND/OR REVIEW FEES, SUBJECT TO CERTAIN CONDITIONS AND 
LIMITATIONS, WITH RESPECT TO PROPOSED MULTI-FAMILY 
DEVELOPMENT OF CERTAIN PROPERTY BY SOUTHPORT 
DEVELOPMENT, INC. AND/OR RELATED ENTITIES, SO THAT THE 
PROJECT MAY QUALIFY FOR CERTAIN TAX CREDITS UNDER 
STATE LAW; AUTHORIZING CITY MANAGER AND MAYOR TO 
EXECUTE RELEVANT FORMS AND DOCUMENTATION REQUIRED 
BY THE FLORIDA HOUSING FINANCE CORPORATION; PROVIDING 
FOR AN EFFECTIVE DATE.  

 
 WHEREAS, Southport Development, Inc. and/or related entities (the “Developer”), is seeking to 
develop a certain parcel of property, Parcel ID# 04193000000060, or part thereof (the “Property”), as a 
multi-family residential development for use as either a multi-family community or for workforce 
housing (the “Project”); and 
 
 WHEREAS, the Developer has applied or intends to apply to the Florida Housing Finance 
Corporation (“FHFC”) for certain tax credits in accordance with FHFC regulations and Chapter 420, 
Florida Statutes, the award of which tax credits requires or is otherwise advanced by local government 
contribution in the form of monetary grants, loans, fee waivers, fee deferrals, and/or other forms of 
contribution, which requires the execution by the local government of the applicable FHFC form 
verifying such contribution; and 
 
 WHEREAS, the City finds that development of the Project will serve the public interest and 
promote the welfare of the residents of Debary, and the City is therefore willing to make a single 
contribution of $50,000.00 in the form of waiver of certain development fees as provided herein.  
 

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF 
DEBARY, FLORIDA: 

 
SECTION 1.   Adoption of Representations.  The foregoing recitals are hereby ratified and 

confirmed as being true and correct and are hereby made a part of this Resolution. 
 
 SECTION 2.   Fee Waiver.  With respect to the Project, the City Council hereby waives 
applicable development, building, and/or review fees in the total amount of $50,000.00.  The specific 
fees, portions thereof, and combination of such fees to be waived shall be determined by the City in its 
discretion, provided that the total amount of the waiver shall be $50,000.00.  This fee waiver is being 
made as a local government contribution in accordance with FHFC regulations in order for the Project to 
qualify for and receive certain tax credits, and if the Project does not qualify for or receive such tax 
credits, or if the City does not approve the Project, then the City shall not be required to waive any of the 
fees described herein.  The City Manager and Mayor are authorized and either may execute the necessary 



FHFC form verifying the City’s Contribution and any other relevant forms, documents, and applications, 
which may but are not required to be attached to this Resolution.     
 
 SECTION 3.  Effective Date.  This Resolution shall be effective as of the date adopted by the 
City Council. 
 
ADOPTED at a Special Meeting of the DeBary City Council this 9th day of November, 2016. 
 
 
 
  APPROVED: 

  CITY OF DEBARY CITY COUNCIL   

  ___________________________________ 
  Lita Handy-Peters, Interim Mayor 

 

ATTESTED: 

__________________________________ 
Warren Graham, City Clerk 

 


