Vacant Land Contract

idaRealtorss

i+ 1. Sale and Puichase: Benson Junchion LLC Evelyn Figusroa LC\_\[ iG\‘ﬁt?_, (“SeHer")

2+ and City of DeBaxy Dan Parrott J {"Buyer")

3 (the “parties”) agree to sell and buy on the terms and condlitions specified below the property {“Property™)

4 described as:

5= Address: 450 8 shell road DeBary ¥E 32713

6 Legal Description:

7 4 19 30 BLK 7 W OF SHELL RD & BLK 8 VOLUSIA PARK MB 22 pGE 34 PER OR 5242 pC 3810 &

8 OR 5332 PG 433 DER OR 6770 PE 2213 & PER OR 6770 26 2214

g
10
11« SEC___/TWP___RNG ___ of Volusiza Couniy, Fiotida. Real Property D No.: _ 3004-01-06-0211
12 including all improvements existing on the Properiy and the following additional property:
13
14+ 2. Purchase Price: (U.S. currency).......... e e e et e tes e $  350,000.09
15 Al depaosits will be made payable to "Escrow Agent” named below and held in escrow by:
16+ Escrow Agent's Name: First American Title
17+ Escrow Agent's Coniact Person: Rachel Schmidt
18+ Escrow Agent's Address: 2567 8 Volusia Ave Ste 101, Orange City  FL 32763
19+ Escrow Agent's Phone: 877-833~1752
20+ Escrow Agent's Email: EA-RA-NSBO1Efixstan. com
7 (a) Initial deposit {$0 if left blank) (Check if applicable)
22 [} accompanies offer
23+ £ will be delivered to Escrow Agent within __ 10 days (3 days if left blank) _
24 ATter BIECHVE DBIQ ..o s s v ests et s tortrseaesasensess s s setaesseeeees seessts s ees st eesesseea. 5 5,000.00
25 (b) Additional deposit will be delivered to Escrow Agent (Check if applicable)
26+ O within days (10 days if teft blank) after Effective Date
27+ 7 within days (3 days if left blank) after expiration of Feasibility Study Period ....... 3
28+« (s) Total Financing (see Paragraph 5) (express as a dollar amount or percentage.....o....... ¢
29+ {d) Other: __ ‘ , L AT
30 {&) Balance to close (not including Buyer's closing cosls, prepaid items, and praraiionsy
31 o be pafd at dosing by wire fransfer or other ColleCtaa FUNAS oo eeoeeesee e $ 345,000.00
32- {# [ {Complete arty if purchase price will be daiermined based on & per unlt cost instead of a fixed price.} The
3%- unit used fo determing the purchasze price fs T lot {7 acre T1 square foot [ other {spsaify): -
34 provating areas of less than a full unit. The purchase price wif he § , per unit based on a
35 calculation of total-area of the Property as certifled to Selter and Buyer by a Florida licensed slrveyorin
36 accordance with Paragraph 7(c). The following rights of way and other areas will be excluded from the
3y calculation:
a8 3. Time for Acceptance; Effective Dato: Unleas this offer is signed by Selfer and Buyer and an exacuied copy
ag e defivered ta all parties on or before _ L 21/24/38 . this affer will be withdrawn and Buyer's deposit, if
40 any, will be refurned, The tims for acoeplance of any coutter offor will be 3 daya ater the daty the counter offer |s
41 delivered, The “Effective Date™ of this contract Is the date on which the last ene of the Seller and Buyer
42 has signed or iniilaled and delivered this offer or the final counter offor.
43+ 4 Closing Dafe: This transaction will close en 12/28/15 {*Closing Date™), unless specifically
44 extended by ofher provisions of this contract, The Closing Date will pravail aver all other Ume perlods including,
45 but not imited to, Financing and Feasibllity Study periods. Howaever, i the Cloging Date ooours on a Saturday,
44 Sunday, o nattonal tegal haliday, it will extend to 5:00 pam. (whars the Propsy is localsd] of the next business
47 day. s the event insurance endanwriiing Is suspended an Closing Date and Buyer s unable i atain propoty
48 insurance, Buyer may posipons closing for up to 5 days after the insurance Undermwriting suspensio |s fifted, If
49 this transaction does not close for any reason, Buyer will immediately return all Sefler provided documents and
50 other items.

e
A » .
Buyert” ~.(___ )and Seller LC)_,H_} acknowledge receipt of a copy of this page, which is 1 of 7 pages.
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Finanecing: (Check as applicable)
{a) E Buyer will pay cash for the Property with na financing contingency.
{h) 1 This contract i2 continigant on Buyer qualifying for and obtaining the comrmilment(s) or approvel(s)

spedified below {Finandng"y within days afier Effective Date (Closing Datle or 30 days after Effective

Date, whichever cccurs first, if left blank} (“*Financing Period”). Buyer wilt apply for Financing within

days after Effestive Date (5 days if left tlank) and will timely provida any and all eredit, employment, fnanclal,

and other information reguived by the lender, if Buyer, after uaing difipense and good faith, carnet obfaln the

Financing within the Financing Period, either party may terminate this contract and Buyer’s deposit{s) will be

returned.

{1} O New Financing: Buyer will secure a commitment for new third party financing for $
oF ______ % of tha purehase price at (Ghaak ﬂnel [T a fixed rate not exceedﬂg % Oan
adjustable inlerast raie nof exceeding % at crfgination {a fixed rate at the pr&vaslmg nterast rate
hased on Buyer's credifworthiness if neither chinics i3 seleclad. Bruyer wil keap Sallar and Brokear fully
informad of the toan application statue and progress and authorizes the fender or morlgage broker o
disclose all such infermation to Selfer and Broker.

{2} 1 Seler Financing: Buyer will execufe a [ first [ second purchasa money note and mortgage to
Seller in the amount of $ , beawing annual inferestal % and payable as
follows:

The mortgage, note, and any security agreement wilf be (b a form accepfable to Seller and will follow
forms generafly accepied in the county where the Properly is [ocated; will provide {or a late payment fea
and aceeteration at the morlgages's option if Buyer defaults; will give Buyar the right to prepay without
penalty all or part of the principal at any time(s) with interest only to data of payment; will he due on
convayanie of sale; will provide for release af contigueus parcefs, if apnlicable; and will raguire Buyer fo
keap llzhility insurance on the Froperty, with Seller as additional named hsured. Buyer authorizes Seller
o obtain credif, ernployment, and other necessary information to determine creditworthiness for the
financing. Seller will, within 10 days after Effective Date, give Buyer written notice of whether or not
Seller will male the loan.

{3} O Mortgage Assumption: Buyer will take title subject to and assume and pay existing first mortgage to

LN# in the approximate amount of § currently payable at
$ per month, including principal, interest, &1 taxes and insurance, and having a
Elfixed [ other {describe)

interest rate of 9% which 3 will T will not escalate upon assumption. Any variance in the
mortgage wiil be adjusted in the balance due at closing with no adjustment to purchase price. Buyear will
purchase Sellei’s escrow account dollar for dollay, If the interest rate upon transfer exceeds % ar
the assumption/iransfer fee exceeds § . elther party may elect to pay the excess,
faiting which this contract will tarminate; and Buyer's dapmlt(s} wilt ba raturmed, If the fender disapproves
Buyer, this contract will terminate; and Buyer's deposil(s) will be returned.

6. Assignability: {Chec[{ ora) !ﬁuyen U3 may assign and thereby be released from any furlher liability under this

-gontract,-# may-assign-but ok be-releagaed from-liabilily-under- this-contracl, oF -l may-net assign-this contract

Title: Seller has the legal capacily 1o and will convey marketable title to the Property by H statutory warranty
deed O special warranty deed [ other (specify) , free of liens, easements,
and encurnbrances of record ar known to Seller, but sublact to propedy taxas for the year of doslhg; covenants,
restrictions, and puklic utilily easemants of record; exisling zoning and governmental regulations; and {ist any
other matters fo which title will be subject)

provided there exisiz at closing no violation of ths foregoing. )
{#) Title Evidence: The parly who pays for he ownar's tidle msurance pelloy wil select the closing agent and

pay for the tifle search, including tax and fien search it performed, and all other fees charged by closing agent.

Seller will deliver to Buyer, at

{Check one) E Seller’s [0 Buyer’s expensse and

{Check one) O within days after Effective Date & atleast 15  days before Closing Date,

{Check one)

{1) B atitle insuranca commibinant by a Flordda licensad titte insurer getting forth those matters to be
discharged by Selier at or kefore closing and, ugen Buyer recording the dead, an owner's policy in the
amount of the pumham price for fee simple tita subject anly fo the eyeepti'am stated ahova, [FBuyeris
paying for the ownsi's title insurance policy and Setler has an owner's policy, Seller will deliver a copy fo
Buyer within 15 days aiter Effective Date,

- J

Buyél’( } { } and Selier { M( )acknowfedge receipt of a copy of this page, which is 2 of 7 pages.
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{2} [l an abstract of tille, prepared or brought current by an existing alstract firm or cortified as eorrect by an
exlsting fltm. Howaver, if such an absfract ls nol available to Sellar, then a grior ownaer's titla pnhw
accaptable to the proposed insurer as a base for refasuanca of covarage may ba sesd. Tha prior policy
will include coptes of all policy exceptions and an update in a farmat acceptable to Buyer from the policy
gifactive date and cerlifled ta Ruyer or Buyar's clesing agent togethar with soples of all dacuments

recited in the prior policy and in the update. If such an abstract or prior policy is nat available to Seller,
then (1) above will be the title evidence.

} Title Examination: After receipt of the fitle evidencs, Buyer will, within __ 35 days (10 days i left blank)

buit nie later than Closing Date, deliver wriiten notice o Seller of tille defects. Title will be desimied accaplable
to Buyer if () Buyer fails to deliver proper natice of defects or {ii} Buyer delivers preper welten notica and
Beller clivas the defects within days (30 days if left Dlanlk) {"Cure Period"} after recelpt of the notice, i
the defects are cured within the Cure Perlod, elosing will nccur within 10 days after receipt by Buyar of notice
of such cure. Seller may elact not to cure defects i Saller reasanably befiaves any defecl cannot ba curad
within the Cure Perod. }f the defects are not cured within the Cure Perlod, Buyey will Pave 10 days after
raceipt of hotica of Seller’s ihability to cura the defecis to alest whether to lerminate this coniract or acoeps
title subject to exlsting defects and close the fransaction without reduction in purchase price.

Survey: Buyer may, at Buyer’s expense, have the Properly surveyed and must deliver written notice o
Seller, within & days after receiving survey but not later than 5 days before Closing Date, of any
encroachments on the Properly, encroachmenis by the Property's improvements on ofhier lands, or deed
restriction or zoning vilations. Any such encroachment or violation will be treated in the same manner as o
tite defect and Seller’s and Buyer's obilgations will be determined in accordance with Paragraph 7(h),

(d} hgress and Egress: Seller warranis that tha Property presenlly has ingress and agrass.

Property Candition: Seller will deliver the Properly to Buydr at closing int iis present “as is" conditlan, with
conditions resuling from Buyer's Inspaecliens and casuaily damages, if any, excapted. Seller will not engage in or
permit any activity that would materiaily alter the Property’s condition without the Buyer’s prior wiitten consent,
(a) Inspesctions: (Checlc (1) or (2))

{1} E FeaslbHity Study; Buyer will, af Buyer's expense and within __30  days (30 days if 16ft biank)
{*Feasibility Study Pearind"} after Effectiva Date and in Buyer's sole and absoluts dizcretian, determine
whether the Progerty is suitabls for Buyer's intended use. During the Feasihility Study Period, Buyer
may conduct a Phase 1 environmental assessment and any other (ests, analyses, strveys, and
investlgations ("Inspactions™) that Buyer deems necessary to daterming to Buyei's satisfaction the
Propety's engineering, architectural, and environmental propertfas; Zaning 511d zaning restricions;
subdbdsion statutes; soil and grade; aveilsbillly of access to public roads, water, and olhar uthﬂe::.
canskstancy with focal, state, and regional growth managemand plans; avalability of permits, governmerd
approvals, and licenseas; .ﬂnd olher Inspections that Buyer desms appmprlate i the Proparty must be
rezanad, Buyer will abtain the reraning from the apprapriate governmeard acgencies, Seller will sign all
daocumanis Buyer [s required lo fe in connaction with davelopment or rezoning approvals. Seller gives
Buyer, its agents, contractors, and assigns, tha dght to entar the Property at any 8me during the
Feasibility Study Paricd for tha purpose of conducting Inspastians, provided, howewer, that Buyer, ils

147
148
149
160
151
152
153
154
155

186
157
88
158
160

161 +

162
163

-

agents, esntractars, and assigns enter the Propsity and coimduct ngpactsns at thefr own tisks Buyer will
indemnify and hold Sellar harmless from losses, damages, costs, claims, and expenses of any nature,
including attorneys’ fees, expenses, and liabitity incurred in application for rezoning or related
proceedings, and from liability to any person, arising from the conduct of any and all Inspections or any
work autharized by Buyer, Buyer will not engags In any activity that could resulf in a congliustion lien
baing filed agalnst the Property without Salfsv'a prior written cotsant, 1T this fransaction does not albse,
Buyer will, al Buyer’s expense, {i) repair all damages (o the Property resuling from the Ingpections and
return the Property to the condition it was in before conducting the Inspections and (i) release to Seller
all reports and other work generated as a result of the Inspections,

Befora expiration of the Feasibility Study Period, Buyer must deliver wiitten notice to Seller of Buyer's
determination of whether or not the Property is acceptable. Buyer’s failure to comply with this notice
requirement will constitute acceptance of the Praperty as suitable for Buyer's intended use I {ts "as {8”
condition. If the Property is unaccepiable to Buyer and wiitien nofice of this fact Is Grely delivered fo
Seller, this contract will be deemed terminated, and Buyer's depasit{s) will be refumed.

f2) 0 Mo Peasibilliy Study: Buyer is salisfied st the Preperly i suitable for Buyer's purposes, nclugding
belng satisfied that elther public sewerage and water are available to the Propetly or the Property will be
approved for the installation of 2 well and/or private sewerage disposal systern and that existing zoning

B/yer{ \ /) ( ) and Selter ( %/7/)'( ) acknowledge receipt of a copy of this page, which is 3 of 7 pages.

VAS-10~" Rev B4

This softwars is licensed to [Roger Van Auker - ROGER VAN AUKER DEVELCPR SERV} wwit, tyansactiondesk.com.

@ Florida Associafion of Reallors@

st
FOrFmS



184

and other pertinent regulations and restrictions, such as subdiviston or deed restrictians, conpeurrency,
165 growtl ranagement, snd snvironimental condilions, are acesptable to Huyer. This conbractis not
188 contingent on Buyer conducting any fusther investigations.
187 (b) Government Reguiations; Changes In government regulations and levals of service which affect Buyer's
168 inkended use of the Froperty will not be groumds for terminating this contract if tha Faasibilify Study Perfod has
169 expired or if Paragraph 8(a)(2) is selected.
170 {c) Flood Zane: Buyer is advised to verify by survey, with the lender, and with appropriate government
i agencies which flaod zone the Properly & in, whether fioed insurance ks required, and what restidctions apply
172 to improving the Property and rebullding in the event of casualty.
173 {d) Coastal Construction Control Line (“CCCL"): If any part of the Properly lies seaward of the CCCL as
174 defined In Saction 161.063, Florida Staiutes, Satter will provide Buyer with an affidavit ar survey as required
178 hy taw delineating tha line’s locatian on the Property, inless Buyer walves this reguirsment In wnting, The
178 Proparly being purchased may be subject to coaalal eraslon and to fadaral, state, or lacal ragulations that
177 govern coastal property, neluding delineation of the COCCL, rigic coastal protection structures, beach
175 nourichment, and the protectios of marine turtles. Additional information can he obtalned fram the Flordda
179 Department of Environmental Protection, including whether there are significant erosion conditions associated
180 with the shore line of the Property being purchased.
181+ [1 Buyer waives the right to recsive a CCCL afiidavi{ or suivay,
182 9. Closing Procedure; Costs: Clasing will take place in the county where the Property is located and may be
133 conducted by mail or electronic means. [Flille hsurance nsures Buyer for lile defects arising between lhe ille
184 hinder eitactive date and recording of Buyer's dead, closing agent will dishurse atclasing the net sale proceeds
185 ta Sellar (in local cashler's check if Selter requests in wiiting at least § days before dosing) and bralerage fees o
188 Broker as per Paragraph 19. In addition to other expenses provided in this contradt, Seller and Buyer will pay the
187 cosis indicated below.
188 (@) Seiler Cosis:
189 Taxes on deed
190 Recording fees for documents heeded to cure title
191 Title evidence {if applicable under Paragraph 7)
192 + Othet:
193 (b} Buyer Casts:
194 Taxes and recording fees on notes and mortgages
185 Recording fees on the deed and financing statements
196 Loan expenses
197 Title evidence (if applicable under Paragraph 7)
198 Lender's title policy at the simultansous issue rate
199 Inspections
200 Survey
201 Insurance
202w Cther:

“a03 (o) Provations: The following items wilt be mada curreniand prorated as of the day bafora-Glosing-Rate: real
204 astata taxes (ncluding special benefit fax flens imposed by a GDDOY, interest, bonds, assessments, leases,
206 -and other Property expenses and revenues. if taxes and assessments for the current year cannot be
206 determined, the previous year's rates will be used with adjustment for any exemptions.
gy {d) Special Assesament by Public Boady: Regarding special assesements irnposed by a public body, Sefler
208 will pay (1 ihe full ameount of liens that are sertified, confirmed, and rallfied before clasing ond (i) the amatint
209 of the last sstifiate of the assessment if an improvement is substantially completed as of Effective Date but
0 has not resultad in a lien before closing; and Buyer will pay all cther amounts, if special assessments may be
et paid i installments, B Seller [ Buyer (Buyer if left blank) will pay nstaliments due after closing. if Seller is
212 chacked, Seller will pay the assessment in full before or at the time of closing. Public body does not include a
213 Hormeowners' or Condominium Assoclafion.
et (¢} PROPERTY TAX DISCLOSURE BUMMARY: BUYER SHOULD NOT RELY QM THE SELLER'S CURRENT
215 PROPERTY TAXES AS THE AMOUNT OF PROPFRTY TAXES THAT BUYER MAY BE OBLIGATED TO
28 PAY [N THE YEAR SUBSEQUENT TO PURCHASE. A CHANGE OF OWNERSHIP OR PROPERTY
7 IMPROVEMENTS TRIGGERS REASSESSMENTS OF THE PROPERTY THAT COULD RESULT 1N
218 BIGHER FEOPERTY TAXES ([E YOl HAVE ANY GUESTIONS CONCERNMNG WALUATION, CONTACT
219 THE GOUNTY PROFPERTY APPRAISER'S OFFICE FOR FURTHER INFORMATION,

7
oY S . . e tof
Buyey 3 Yand Sefter { CUT ) acknowledge receipt of a copy of this page, which is 4 of 7 pages.
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{f} Faveign Investmant in Real Property Tax Ack ("FIRPTA™): I Zellar Is & "foreign person” as defined by
FIRPTA, Seller and Buyer will comply with FIRP'TA, which may require Seller o provide additional cash at
closing.

(g) 1031 Exchange: If either Seller or Buyer wish to enter into a like-lkind exchange {either simultaneously with
elosing or affer) under Saction 1031 of the Internal Revenue Code {"Exchange”), the other party will
cooperata iiv all reasonable respacts to affectuate the Exchanga incluiding executing documents, provided,
fiwever, that the cooperating party will incur no Babiiity or cost related to the Hxchange and that the closing
will not be contingent upon, extended, or delayed by the Exchange.

Computation of Time: Calendar days will be used when computing time periads, except time periods of 5 days
arfess. Time periods of 5 days or less will ba somputed without including Saturday, Sunday, or natians! legal
holidays specified In 5 U.5.C, 6103(a). Any lima pariod ending on & Ssturday, Sunday, ar national legat hciis:iay
will extend until 5:00 p.i. (where the Property is located) of the next husiness day. Time is of the agsence in
this confraci.

Risk of Loss; Eminant Domain: H any portfon af the Property is materlally damaged by raslalty before closing
ar Seller negotiates with a governmental autharity ta transfer all or pan of the B uperty i fieu of aminant domaln
procesdings or an eminent domain proceading is inftiated, Selfer will promipily inform Buyer, Either party may
terminate this contract by wiillen notics to the ether within 10 days afler Buyes's reesipt of Selier's notification,
and Buyer's depesii(s) will be retuened, Tailing which Buyer will close in accordance wilh this contract 2nd
receive all payments made by the governmental authorily or insurance company, i any.

Force Majeura; Selfer or Buyer will not ba required fo perfar any obligalion under this contract or be fiable o
each other for doamages so long as the perfarmance or non-performanca of the obligation is delayed, caused, or
pravented by an act of God or force majeurs. An "acl of God or “force majeurs” 15 defingd as hurricanes,
carlihgualkes, loods, fire, unusus! transpartation delays, wars, nsurreciions, and any othar case not reasonaily
within the contral of Saller or Buyer and which by the exerclse of due diligence tha non-performing party ia
unabla in whete ar In part to prevent o avercoma. All ims periods, ineluding Closing Dale, will be extended for
tha paried thal the aat of God or force majeura is in place. Howaver, in the evand that such act of God or force
majeure event continues beyond 30 days, either parly may terminate this contract by delivering written notice to
the other; and Buyet's deposit(s) will be returned.

Natices: All noticas will be in writing and deliverad te the partias and Broker by mail, perscnal delivery, or
slecironin means. Buysss faifurs ta tdmely deliver wiitten notice to 8eler, whan such netica s raguirad by
this contract, regarding any cantingency will render that contingeney null and vold, and this contract will
be sonstriad as if the contingency did Aot exist. Any notice, document, or item delivered to or received
by an aftorney or licensee (inchiding a transactions broker) representing a party will be as effective as if
deliverad to or raceived by that pariy.

Gomplete Agreement; Peraons Bound: This contract is the enfire agreement betwaen Seller and Buyer,

—Exeaptfor brokerage agreements; o priocorpresent-agresirents artll-Bind Seller; BuyerrorBraker

15

unless incorporated Indo this contract. Modificatiens of this contract will not be hmrimg unless in writing, signed
or injlialed, and deliversd by the parly to be bound, Electronic signaturas will be acceptaile and binding. This
contrach, sigratures, Eﬁitiaia, documents referenced in this contract, counterparls, and written madifications
communicatad slectronically or on paper will be accaptable for all purposes, inctuding delivary, and will be
binding. Handwriften or typewritien terms insarled in or attachad to this coniract prevail over preprinted terms. If
any pravision of this contract is or becomes invalld or unenforceable, all remaining provislons will continue ta be
fully etfective. Seller and Buyer will use difigencs and good faith in performing all ebligations under Mg gontract.
This eontract will ot he recorded In any public recotd. The terms “Seller," "Buyer," and "Broer” may be singular
or plural, This contract is binding on the heirs, administrators, executors, personal reprasentaiives, and assigns, if
permitted, of Saller, Buyer, and Broker.

Default and Dispute Resolution: This contract will he construed under Florida law. This Paragraph will survive

closing or termination of this contract.

{a} Beller Defaulty If Seller fails, neglacts, o refuses la paderm Seller’s oblipations under this contract, Buyer
may elect 1o receiva a retum of Buyer's deposil{zs) wilhaut heraby waiving any actton for damageas resulling
from Seller's breach amd may seek to recover auch damages or seek spaciiic pedormance. Saller will alse
be lizble for the full ameoustt of the brokerage fes.

‘1{( ) ) }and Selisr ( OL) ) acknowledge receipt of a copy of this page, which is 5of 7 pages.
e-10 v ,'14 ©.Florida Association of Reallors®
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272 (b} Buyer Defanit: If Buyer fais, neglecls, of refuses to parform Buyer's cbligalions under this contract,
273 including payment of depasit(s), within the time(s) specified, Seller may alect to recover and retain the
274 deposit(s), paid and agreed to be pald, for the account of Seller as agread upon quidated damages,
275 conslderation for execution of this cantract, and in Tull seitlement of any claims, wheraiipon Seller and Buyer
276 will be refieved from all fuither obligations under this contract; or Seller, at Saller's ootlon, may procead In
277 aquily lo enforce Seller’s rights under this contract,
218 18, Eserow Agent; Clasing Agent: Saller and Buyer authorize Ezorow Agent and desing agent (eollectivaly
279 “Agent’) 1o receive, depeall, and hold funds and etheritems in escrow and, subject to Callzction, disbursa them
250 wpon preper authorzation and in accordance with Florida law and the ferms of this confract, including dishursing
261 brokerage fees. "Gollection” or "Cotlacted” meana ary checks lendecad of racaivad have become actually and
252 finally collected and deposiied in {he account of Agenk. Tha partias agres that Agent will not be liable fo any
283 persai for misdellvery of eserowed ftems to Seller or Buyar, unlass the misdelivery s due to Agent's wiliful
284 breach of this contract or gross negligence. It Agent Interpleads the subject matler of the escrow, Agent wilt pay
285 the filing fees and eosts fram the deposit and will recover reasonable atlomeys’ fass and costs ta ba pald from the
286 escrowed funds or equivalent and charged and awarded as court costs in favor of the prevailing party.
287 V7. Professional Advice; Brolwer Liability: Broker advises Belfey and Buyer to verify all facts and representations
288 that ars Impertant to them and to consult an appropriate professional for legal advice (for example, interprating
g this contract, determining the eifect of laws on the Property and this rangaction, statug of fitle, forelgn invastar
280 reporling requiremeants, the effect of property lying partially or tetally seaward of the CCCL, ate.) and for tax,
291 property cenditlon, environmental, aod other specialized advice. Buyeay acknowledges that Broker doas nat reslde
202 in the Progerty ancd that all representations {oral, written, or otherwisa) by Bioker are based on Seller
293 representatlons or public records, Buysy agraes to rely solely on Seller, profesgional mspectors, and
294 government agencies fof verificatlon of the Property eondition and facts that materially affect Property
295 valus, Seller and Buyer respectively will pay all costs and expenses, including reasenable attorneys’ fees at ail
206 levels, incurred by Broker and Broker's officers, directors, agents, and employees in connection with or arising
297 from Seller's or Buyer's misstaternent o failure to perform contractual obligations, Saller aind Buyer hald
208 harmlesa and release Broler and Broker's officers, dirscfors, agents, and enpsloyass fram all liabifity for loss ar
209 duinage based on (i) Seller's or Buyer's misstatement or faifure to perform contractual ebligations; (i) the use or
300 display af listing data by third parties, including, but not Imited to, photagraphs, Imeges, graphics, video
301 recordings, viriual fours, drawings, wiitten deserptions, and remarks related to the Property; {li} Broker's
302 nerformanca, et Seller's or Buyer's request, of any task hayand the scope of services regulated by Chapter 475,
303 Florida Statutes, as amendad, including Broker's referral, reconmiendalion, ar retention of any vendor; {iv)
304 products or services provided by any vendor; and (v) expanses incurred by any vendor. Seller and Buyer each
303 aszume Tull razponsibility for setecling and compensating thelr respecilve vendors, This Paragraph will not refieve -
306 Broker of statutory obligations. For purposes of this Paragraph, Broker wiil be freated as a party o this contract.
ao7 This Paragraph will survive closing.
s 18, Commercial Real Estate Sales Commission Llent Act: i the Propenty is cammercizl real estate as defined by
208 Seetien-475701, Flordda Statules, the following dischwsirewill apply—The Florida Comimercial Real Batate Sales
kY Commizsion Lien Act providas that when a braker has earmed a commission by performing licensed services
311 under a brokerage agreement with you, the broker may clalm a lien against your net sales proceeds for the
312 hroker's commission. The broker's fien rights under the act cannot be waived before the commission is earned.
313 19. Brokers: The brokers named below are collectively referred to as “Broker.” Instruction to closing agent:
14 Beller and Buyer direct closing agent fo dishurse at closing the full amount of the brokerage fees as speciied In
{8 separale brokerage agraemants with the paitles and couperative agreemanls between tha Brokers, excepl to the
6 exlent Broker has ratained such fees from the escrowed funds. This Paragraph will not be used to madify any
317 MLS or ather offer of compensation made by Seller or Seller’s Broker to Buyer's Broker.
318+ {a) (Sellai's Broker)
31gs will be compensated by O Seller [0 Buyer [ both parties pursuant to [ a listing agreement [ other
320 {specify);
321. {is) (Buyer's Broker)
322+ will be compensated by L1 Setter L1 Buyer [ both parties T Seller’s Broker pursuant to £1 a MLS offer of
3234 compensation 3 other (specify):
x’:}
A ¢
BuyEr M} (_ Yand Seller (l;fL:}(_} acknowledge receipt of a copy of this page, which is 6 of 7 pages. :
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324+ 20. Additional Terms:
325
326
327
328
329
330
33
33z
333
334
335
336
337
338
339
340
31 This is intended fo be a legally hinding contract, If not fully understood, seek the advice of an attorney hefore
342 signing. e T
- -—-ﬂ"“"“”";“" » e
P P -
- L o e | -
343" Buyer;.” N o Date: ! {z (4 / S
344 Prigt/ name: ¢ity of DeBary Dan Parrebt
st Huyer; . — Dafa:
346 Print name:
347 Buyer’s address for purpose of natice:
348+ Address:
34ag*  Phone: Fax: Email:
_ - o 3 ,
3607 Seller __ T¥vSmy Nuanchor UL C. el mNp Date:_ 1\ l1als
351%  Print name: Benson Junction LLC Evelyn Figuaroa Lol Lo ©
asze  Seller: _ Date:
353«—Printname
354  Seller's address for purpose of notics:
asa*  Addresa:
3ase6*  Phone: Fax: Email:
as7" | Effective Date: || f{@ I ) (The date on which the last pariy signed or initialed and delivered tha
358 | final offer or counter offer.)

Florlds Asgociation of REALTORED and local Board/Asseciation of REALTORS® maka no reprasentelion a5 1o tha legs! valldity or
adequacy of any provision of thig form in sy specific kansaction. This standardleed Toro should nok be used |y complex rersactons o
with extanshea riders or addilens. This fonn |s avaiialble lor use By the entive real estats indusity and s aot intended to ldentlfy tha uzer aa
8 REALTOR@E. REALTORD iz a registered collactiva memiership mark (hat may be Usad anly by real estate Heensses who ara mambers
of the National Association of REALTORS® and who subscrile to its Code of Ethics. The copyright laws of the United States {17 u.8.
Cade) forbid the unautharized reprodustion of blank forms hy any means ineluding facsimite or compulerized forms,
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Extension Addenduin to Contract

cinaReattors

The following date andlor time period{s) of the Residential Sale and Purchase Conlract, Residential

Contract for Sale and Purchase, Vacant Land Contract, or Commercial Contract dated 11/16/15 ,
between Benson Junciion LLC Evelyn LaVigne ("Seller”)
and City of DeBary, Dan Paxrott {"Buyet™
congeming the Property [ocated af 450 8 $hell road Rebary FL 32713

is hereby extended. (check whichaver apply)

] Clesing Date. Seller and Buyey agree to extend the Closing Date until

[} Financing Period. Seller and Buyer agree to exlend the Commitment Petiod, Loan Commitment Date,
Financing Pericd, or Loan Approval Date  for an  additional days or unti

[ nspection Period. Seller and Buyer agree to extend the Inspection Period for an additional 9 __daysor
until 12/28/15

[] Title Cure Period. Seller and Buyer agres to extend the Curative Period or Cure Pericd for an additional
days or until

[] Short Sale Approval Deadline. Selfer and Buyer agree to extend the Approval Deadline for an additional
days or until

}f] Feasibility Study Peried. Seller and Buyer agree to extend the Feasibility Study Period for an additional
9 days or until 12/28/715

[l Due Diligence Period. Seller and Buyey agree ic extend the Due Biligence Pericd for an additionat

aays or unti

This extensicn will be on the same terms and conditions as stated in the original contract excent:

All other non-conflicting terms of the contract remain in full force and effect.
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Seller Date Buyer Date

EA-2 Rev. 112 © 2012 Florida Reallors® Al Rights Reserved

This software is lleonsed o [Roger Van Aukoer - ROGER VAN AUKER DEVELCOP SERV] wirw. transactiondesk,cem.

IpstanCi



